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THIS WEEK IN THE MARKETS... 


@ Congo anarchy stirs copper markets. Heavy sales outside the U.S. 
@ Zinc premiums cut. U.S. exports high. Lead sales low. Tin strong. 


COPPER—U:.S. average 33c a lb delivered 


Copper pricings in the U.S. picked up a little this week. 
It did not indicate better business—last week was slow 
owing to the holiday. Foreign pricings were probably 
near a record. They were almost twice as high as the 
week ending July 6. 

Anarchy appeared to hit the Congo in the past week. 
The European group, which had already been cut drasti- 
cally owing to expected assaults by the indiginous popu- 
lation, was making every effort to get out. The copper 
producing area, Katanga province, had a good share of 
the trouble and reliable reports indicated that either 
output had ceased or was down sharply. Many had ex- 
pected that sufficient European personnel would remain 
to operate the copper facilities. It now appears they were 
wrong. Not enough trained Africans are available to 
operate the copper properties. 

Katanga’s Prime Minister made a move to secede from 
the Congo. 


The effect of the above was to stir up the copper market, 
at least outside the U.S. Buyers priced much copper. 
There was some rise in prices. The London Metal Ex- 
change prompt bid was up about £4 (4c a lb) Monday 
over Friday. Tuesday morning it hit £260. But the LME 
already was high in anticipation of Congo copper trouble. 
Katanga produces about 8 or 9% of the Free World's 
copper. But many factors still feel the Katanga copper 
will be produced and that, at most, there will be a short 
interruption of production. Some suggest that Free 
World potential (immediate) copper supply is enough 
to meet the present reduced needs without Katanga cop- 
per. And there is a lot of U.S. Government owned copper 
standing around, just in case. 

Copper buyers in the U.S. were not stirred into action. 
Merchants might do some business at about 3244c but 
few buyers are interested. Since copper can be refined 
here and sent abroad without paying the 1.7c import 
duty, U.S. and foreign prices approach a balance. In 
Europe the fabricator business suffers somewhat from 
the holiday period but is much better than here. 


ZINC—Prime Western 13c a Ib East St. Louis 


Zinc sales this week were down somewhat from last 
week. 

St. Joseph Lead Co. reduced the premium on Special 
High Grade zinc 4c a lb to 1c over the Prime Western 
price. It cut the premium on High Grade 0.15c to 1.35c. 
The announcement was made July 11 and the new prices 
are effective July 1. 

Other sellers followed the change. 

The probability of lower zinc premiums was indicated 
when zinc alloy prices were cut 4c a lb (M&mM May 19, 
1960, p 1). The alloy price cut, some independent alloy 











makers claim, put the “squeeze” on them. They say they 
need a 13%4c margin between Special High Grade and 
alloy no. 3. Now Special High is priced at 14.5c a lb de- 
livered and no. 3 at 16.25c. From April 1 to July 1 SHG 
had been 14.75c delivered. The spread was only 1.5c after 
the 16.25c alloy price became effective about May 15. 


Some wonder if alloy prices will now be dropped. Some 
alloyers, including those that sold their alloys rather 
than used them, had bought enough when the prices were 
lower to meet their needs without buying at the higher 
prices. A few that used their alloys had probably been 
“backed in” at low prices for most of the year. Appar- 
ently it was not until recently that independents had to 
come into the market for significant tonnages of Special 
High. When this “squeeze” trouble developed at other 
times, there was considerable discounting before the dis- 
counts were written into the price structure. 

Some imported Special High has been bought at under 
the U.S. price. 

U.S. zinc metal exports exceeded imports in May. Some 
U.S. smelters export a good amount of metal made from 
imported concentrates—they need pay no import duty 
on this. The American Bureau of Metal Statistics data 
for May show exports at 7,066 tons and imports at 6,820. 


LEAD-—12c a Ib New York 


Lead sales this week were 3,675 short tons. The low sales 
this week probably resulted from the rather high sales 
of the preceding two weeks. Total sales for June were 
about 40,000 tons. This was down from May but about as 
high as April. 

Some sellers said the lead market was suffering from a 
normal summer let-up. Some consumers had reduced 
operations or shut their plants for summer vacations. 
Some imports from Europe and Australia continued to 
be priced under the U.S. price. 


TIN—102.75c a lb New York 


Tin prices are rather high in the U.S. even though the 
demand for the metal here is not great. For about six 
weeks the supply has been scarce owing to the switch in 
Indonesian shipments of ore from the Netherlands to 
Malaya. Texas City also does not get Indonesian ore. 
The scarcity should be temporary. Business is reported 
good in Europe. 
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Electrolytic Zine Tank Rooms — Trail, British Columbia, Cenede. 


Electrolytically Refined 


Cominco’s entire metal production is electrolytically refined. These are not 
magic words but they do give metals produced by this process an acknowledged 
superiority particularly where quality counts. 


We operate hydro power plants with a total output of over 570,000 h.p. As a 
result TADANAC Brand metals go to our customers with the inherent quality 
advantages of electrolytic refining under the most modern conditions. Quality pro- 
ducts, reliable supply and prompt delivery are assured when you order TADANAC 
Brand. Add to these a readily available Technical Service utilizing the broad 
knowledge and experience gained from over half a century of continuous operation 
and you have our reasons for suggesting that TADANAC Brand metals are 
your best buy. 





Cominco produces 
ps pariteng moan 
LEAD, ZINC THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED, MONTREAL 


and other metals WORLD'S LARGEST LEAD-ZINC PRODUCER 





0132 


Tadanac Brand Metals are sold in United States by American Metal Climax, Inc., New York, Chicago, Detroit, Los Angeles 
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Flintkote Co. to Expand 
Gypsum Product Sales 

The Flintkote Co. has reached “a 
basis of understanding” with the Prov- 
ince of Newfoundland which will give 
the company immediate access to some 
40 sq mi of gypsum-bearing properties 
at Flat Bay. 

Subsequently Flintkote will have min- 
ing rights to additional deposits in a 
3,000-sq-mi area. Core drilling has in- 
dicated gypsum reserves of “at least 200- 
million tons” of high-purity gypsum, 
according to a company spokesman. 

Acquisition of the property will be 
covered by a 99-yr lease, renewable for 
another 99 years. As part of the agree- 
ment, Flintkote will acquire certain of 
the assets of Atlantic Gypsum Co. Ltd. 
at Corner Brook, Nfid., for $1-million 
cash. 

Assets include material and equip- 
ment to build a 6-mi aerial tramway 
from existing deposits at Flat Bay to a 
deep-water shipping point near St. 
Georges, together with a pier and ship- 
ping facilities. 

Access to the huge gypsum reserves in 
Newfoundland will enable Flintkote to 
rank among the top four domestic pro- 
ducers of gypsum and gypsum products 
in the near future. 

In addition to developing the mine and 
transportation facilities at Newfound- 
land, Flintkote will build three new do- 
mestic gypsum plants on the Atlantic 
seaboard and the St. Lawrence seaway 
requiring an investment of approximate- 
ly $20-million during the next five years. 

The company now operates a mine 
and plant at Las Vagas, Nev., and at 
Sweetwater, Tex. Flintkote has also op- 
tioned gypsum properties near Fort 
Dodge, Iowa, which may support an- 
other plant in that area. 

Mining and shipping from the Flat 
Bay area will start in the spring of 1961 


after completion of the tramway and 
port facilities. Production rate will be 
about 500,000 tpy of rock, with provi- 
sions to double that output if necessary. 
Flintkote will pay the government of 
Newfoundland a royalty of 5c per ton. 
Weather conditions will permit shipping 
about 10 months each year. Stockpiles 
of about 100,000 tons at gypsum plants 
will permit year-round operations. 
Acquisition of the Newfoundland min- 
ing lease is the culmination of Flint- 
kote’s intensified search for gypsum re- 
serves in 13 states of the U.S., four prov- 
inces in Canada, five Latin American 
countries and two Caribbean islands. 
Flintkote’s interest in producing gyp- 
sum dates back to the successful trial 
operation of a mine and plant at Sweet- 
water, Tex., in 1956. Later, it acquired 
the Blue Diamond operations in Nevada. 
Currently gypsum sales account for 
about 10% of Flintkote’s gross. Within 
five years the company expects to build 
up sales volume of gypsum and gypsum 
products to $75- to $100-million per year. 


May Steel Shipments Drop 


Shipments of finished steel products 
from mills during May totaled 6,272,432 
net tons, American Iron and Steel In- 
stitute reported today. That total com- 
pares with 6.7 million tons in April and 
more than 8.7 million tons during May a 
year ago. 

While total steel shipments during the 
first five months of 1960 — at 36.9 million 
net tons — were down about 3% from 
the 38.2-million-ton level of the same 
period in 1959, several products were 
shipped in larger quantities. 

The shipments of sheet and strip set 
a first-five-months record at 15.1 mil- 
lion net tons — a 207,000 ton gain over 
the former high for the period, set last 
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year. Shipments of plates, at 3.4 million 
tons, showed a 264,000-ton increase over 
the January-through-May total in 1959. 
Over the same period, heavy structural 
shape shipments increased 252,000 tons 
to 2.5 million net tons. Rails and acces- 
sories, along with semifinished prod- 
ucts also showed increases. The prin- 
cipal tonnage decreases occurred in pipe 
and tubing, tin mill products and wire 
and wire products 

Among the major markets for finished 
steel products direct from mills, rail 
transportation showed the largest gain 
over 1959 shipment levels for the first 
five months, taking nearly 1.6 million 
tons (up 149,000 tons). Aircraft and 
mining quarrying and lumbering also 
took more steel during the first five 
months of 1960 than in the correspond- 
ing period of 1959. 

The following table shows the prin- 
cipal markets, and mill shipments of 
finished steel products to them, com- 
paring five months of 1960 and 1959. 


Market 5 Mos. 1960 5 Mos. 1959 
Automotive 7,549,177 8,180,100 
Warehouses 6,726,475 6,961,779 


Construction 4,689,792 4,835,595 








Containers 3,191,504 3,644,879 
Machinery 2,234,110 2,308,746 
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Zinc Figures Corrected 

The following 1960 zinc consumption 
data, published by the American Bureau 
of Metal Statistics, were incorrectly 
labeled here July 7. The correct months 
to which the figures pertain are given 
below. 





Metal Jan Feb Apr 
Special High _— 36,436 39,237 28,478 
Regular High .......... 7,184 7,124 5,506 
Intermediate . 802 842 855 
Brass Special , 8,554 8,432 8,937 
Select 154 266 125 
Prime Western 32,079 29,111 25,261 
Remelt 1,213 753 402 

Total 86,522 85,765 69,564 


March Manganese Ore Arrivals 
Little Changed; U.S. Output Up 


Domestic mine shipments of manga- 
nese ore in March 1960 increased 33% 
over February to 7,200 short tons, ac- 
cording to the U.S. Bureau of Mines. 
These shipments came from Montana 
and Nevada. 

Shipments of manganiferous and fer- 
ruginous ore totaled 6,000 short tons, 
coming from Arizona, Montana and 
New Mexico. 

Imports of manganese ore containing 
35% or more manganese were 241,049 
short tons, virtually the same as for 
February, as compiled by the Bureau 
of the Census. Of the total imports, 
Ghana supplied 29%, Brazil 21%, India 
19%, Mexico 8% and Belgian Congo 6% 

Imports of ferromanganese totaled 
16,838 short tons of ore equivalent, a 
decrease of 38% from February. Total 
quantity of new material (domestic mine 
shipments plus imports of ore and alloy 
in terms of ore) decreased 3% from 
February to 265,087 short tons. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 
ganese metal) showed a slight decrease 
from February to 117,456 short tons. 


Industrial ore stocks were lower than 
those for February. 

Supply of manganese in the United 
States, 1956-60, in short tons: 


Dom. mine General Imports 


shipments Ore Ferro 
| aT 344,735 2,238,568 488,436 
-eauvs 366,334 3,105,172 411,446 
1958 . . . 323,108 2, 452,578 170,712 
et aseces 225,000 2,442,183 204,672 
1960: 
i ¢nxevy 8,300 154,530 12,766 
Feb. .. . 5,400 241,126 27,348 
Mar. én 7,200 241,049 16,838 


A summary of the May and June 
1960, American Zinc Institute statistics 
in short tons, follows: 








May June 
Stock at beginning . 147,861 165,038 
Production ... ; . 79,216 76,723 
Production, daily rate 2,555 2,557 
Shipments: 
U.S. Industry : 54,790 50,690 
Export and dr awback 7,249 3,385 
To Gov't . , 
Totals 62,039 54,075 
Stock at end 165,038 187,686 
Shipments by grade follow: 
May June 
Special High 18,950 17,877 
Regular High 6,846 2,778 
Intermediate ; 939 966 
Prime Western, etc 35,304 32,454 
Totals 62,039 54,075 


Slab zine production by grades, with 





minor deductions for metallurgical 
losses in upgrading metals, in tons: 
May June 
Special High . - 32,695 29,023 
Regular High , ; 6,095 7,041 
Intermediate , 749 1,276 
Prime Western, etc 39,677 39,383 
Totals adetve , 79,216 76,723 


Stocks of slab zinc at the end of May 
and June by grades, in tons: 








May June 

Regular High 46,041 57,187 
Intermediate 11,411 15,674 
Prime Western, etc 1,512 1,822 
Special High . 106,074 113,003 
Totals 165,038 187,686 
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ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 


delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: jb (b) eff. 12-17-59, tages: 
99.50%...... 28.1c 99.80%...... 29.1 
ee 28.6c 99 85% decces 30.1¢ 
ANTIMONY: lb: dom.., July 7-13 
GO Pe ree eee 32.590 


bulk (a)....29 
imported, 10 ton lots, 99% 


boxed (a)....29.5 
, N.Y., duty not paid 


July 7.......22%4-23 July 12 2234-23 
July 8.......22%4-23 July 13. 2234-23 
July 11......2234-23 


Import duty is 2c a lb. For 9912% metal add 
46-34c. For 99.6% metal add %4-lc: 


BERYLLIUM: 97%, (a), lb .........$71.50 
BISMUTH: eR a. acndee $2.25 
CADMIUM: ib (b) July 7-13 
Ton lots, Eff. Jan. 7, 1960........... $1.40 
Less than ton lots ...... paoneseeonnn $1.50 
See Oct. 8, 1959, p. 12 
CALCIUM: ip, ton lots, slabs, etc. ... .$2.05 
CHROMIUM (b) Ib of material, 
exo. 96.5%, .06%C, ......... (d)$1.15-1.19 
CR cr ecneeene sau eae (d)$1.15-1.19 
WE TR oc vv ccccccccscces 4c more 


COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 9912%, (d) 

roundels. . . .$36 rough ingots... .$50 
GALLIUM: gr, 1000-g lots jews 
GERMANIUM: ¢g 


1000-g lots, Ist red . . .29.5¢ (b) -30.15c (a) 


Setrimmte wccccccccces 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a) -29.5c(b) 
CO ee 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots... .$2.25 
over 5,000 oz ....... sevsmennad $1.35- 2.25 
IRIDIUM: tr oz ....... $75-80 
LITHIUM: Wh 90.5% .....ccccccceces $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ; . .3544c-36.65c 
notched ingot ............. . .36c-37.45c 
MANGANESE: ib (b) 9512%, carloads, 
Dt crskoeveuedttcntadeerecvadsusenenes 45c 
SE. udnkdesctabeesonsessosesnaes 4534c 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff<. Ge1<BT 2. cccccccccccccses 36c 
prem for hydrogen removed .......%4¢ Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ..........+++++: $3.35 
NICKEL: Ib (a) duty included ........ 74c 
eff. 12-6-56 
CE oct cnanintds<edbbsedesescduntoess 74c 
powder (b) U.S. .......ccceeeeeeeeeees T4c 


sinter (nickel content) point of entry, 


Se WOE cwnds ccsvesecsécccesoses 69.6c 
OSMIUM: oz (n) Se 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
PLATINUM: tr oz ........ $81-85 

ED. a cc.wdnsconenccoes . $82 
QUICKSILVER: fiask, N.Y $211-14 
errr $137-40 
RUTHENIUM: tr oz . .$55-60 
SELENIUM: ip, std $6.50-$7 

high purity ........... conwanwee 
SILICON: ib (a) eff. 6- 1-59 

98% max. .51-1.0% Fe, crushed .....20.85c 

SEED ccccccncvedecene deeobvevacean 19c 

Hyper-pure: (4-1-57) #1..... ee 

ae wick . .$250 

ae $160 

solar cell (4-1-57) ..... baa ciharndhuseae 
SODIUM: ib, carloads ... ...-164$c 
TANTALUM: per Ib (a) (e) powder $30-58.60 

De CEP Resudescannces . .$50.35-59.18 

0 ee ree es $73.04-80.23 
TELLURIUM: ib .......... Scnenmeee 
po PE ee 
TITANIUM: ib (a) A-i 99.3% 

i te cobeseereantennee er 

max. .3% Fe. eff. 8-1-59 ............ $1.50 
TUNGSTEN: ib 98.8% 

1000-Ib lots ....... oc ccece cQaetange ee 

Hydrogen red 99.99% ............$3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium ..... .+..-87-14 
COMM. ccccce . .$5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) cif. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


SOE eer $2.25-$2.40 

i Shthddkits<seauekesensbuae 2.80-$2.90 

Ferree ....$3.30-$3.35 

BERYLLIUM ORE: stu Beo, 

10-12% 

Dom. (c) — dep. on quan. ... . .$46-$48 

IRE GED, CD sancnsccccicas $34-$34.50 
Sn a occ eesancudsoieass $31.75-$32.50 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrvOs, 3 to 1, friable. . (m)$35.75-$36.25 
48% Cr:Os;, 2.8 to 1 ratio....(n)$32-$33.50 
48% Cr:Os, no ratio ............ (n) $27-$28 
South African (Transvaal) : 
48% CroO;, no ratio (n) $25.50-$27 
44% CroOs, no ratio......(n)$19.75-$20.50 
Turkish (basis 48% 3 to1): 
48% Cr2O;, 3 to 1 ratio, lump and 


concentrates tab+énniewesen (n) $36-$38 
46% Cr:Os, 3 to 1 ratio, lump and 
CUSSED... sacdecoccceces (n)$33.50-$34 


Pakistan (Baluchistan) : 


48% Cr:Os, 3 to 1 ratio ............. (n) 
COBALT ORE: jb Co, free market 
BUD hctccescscnonevececccesesvans (n) 60c 
BEEP to casececnnewvoncesicconsees (n) 70c 
ve showiesinlthicn (n) 80c 
COLUMBITE ORE: 1b pentox- 
ide, 65% Cb:O; and Ta:0s 
PL tens édendendteennnenid $1.18-$1.25 
eee . .$1.05-$1.10 
IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 511o% Fe ...........05: $11.60 
ED o5wi90000cveesenteses $11.85 
Non-Bessemer 
Mesabi 514% Fe ......... $11.45 
Old Range eceean “s $11.70 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62%.............. (n) 
Swedish (t) (a) 60-68% stu (g)...... (n) 
Brazilian (b) 68142% gross ton, 
premium for low P, 1-1-60........ $11.25 
Sey GED ccaendienccecsincneus $11 
MANGANESE ORE: (a) (i) itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13......(n)87c-90c 
S. Af. Fe 9, P.05, Al+Si 13...... (n) 87¢c-90¢ 
Mn 48-50, Braz. Fe 5, P.1, 
Been tw OO Oe ccteackenssctas (r)9lc 
MOLYBDENUM ORE: jp cont, 
Mo.: 95°% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra... .. $1.25 
Molybdic trioxide MoOs, bags (b) ....$1.46 
cans ata : ware a $1.47 
TITANIUM ORE: timenite, gross 
tons TiQe, 591% f.o.b. cars, At- 
lantic ports heedshecbeadi $23-$2 
54% f.o.b. cars sebabusudondae $21-$21.50 
Rutile, 94% st, for del. within 
oe Oe, asec pskgbdaceceda $80 
TUNGSTEN ORE: stu WoO; 65% 
basis foreign ore, (i), nearby arrival 
c. ae EE: $20-$20.25 
Pee ee eseeees -$20-$20.25 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) ......... . .$24-$25 
London, Itu, WO; good ore 
Wolfram eeneueae . .156s-162s 
VANADIUM ORE: jp V:0; cont, 
(ec): 
DD scccemndenksenketeubeheteqehs 3lc 
ZIRCON ORE: (sand) It, (a) 
Atlantic: 
DE cl ib cone heweesenebaenien $50 
Domestic 66%, st, (b): 
Jacksonville ......eeee00: ...-no quote 
 S, cenddets steers aendantee $47.25 

















E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


Cables: LIOGO, NEW YORK 








Telephone: WHitehall 3-5852 














Rolled Metals, 


Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet 
Yellow Brass .... 50.57 
Best quality brass .. 52.07 
Red brass 80% 53.53 
Red brass 85% ...... 54.58 
Com’! bronze 90% 56.17 
Gilding metal 57.23 


COPPER: Ib, f.0.b. mill, eff 


Sheet, over 20” 
Rolls, 20” & under 
Wire, bare, carloads 


Wire 
50.86 
52.36 
53.82 
54.87 
56.46 
57.52 


Rods 
50.26 
51.76 
53.22 
54.27 
55.86 
56.92 


Eff. 11-16-59 


11-9-59 


LEAD SHEETS: jp, ful! rolled... 


MONEL: Ib, base prices 
Cold-rolied sheet .. 
Cold-rolled strip . 
Rods, hot-rolled 


NICKEL: Ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 





Anaconda Adding to 
Weed Heights Plant 
Unionville, Nev. (McGraw-Hill World 
News): Anaconda Copper Co. has start- 
ed work on a $6-million addition to its 
copper refining plant at Weed Heights 
near Yerington. A. E. Millar, general 
manager, said work will be carried on 
steadily and completion of the new fa- 
cilities is scheduled for the fall of 1961. 
The present plant at Weed Heights is 
designed to beneficiate only acid-soluble 
copper ore. By the fall of 1961 it is ex- 
pected that large tonnages of sulphide 
ore will be encountered in the open pit, 
and this will require a different method 
of treatment. Crushing equipment in use 
at the existing plant will be used for 
both types of ore. 
The new mill 
handle 5,000 tpd. 
Monthly copper shipments will be 
upped following completion of the new 
facilities, and employment will be in- 
creased by 15 men, Millar estimated. 


will be designed to 
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ZINC 
















COPPER 


ORES, CONCENTRATES 

SCRAP, RESIDUES 

PHELPS DODGE PLANTS 

in Laurel Hill, L.L, N.Y. 

Douglas, Ariz., El Paso, Tex. 
NATIONAL ZINC CO. (Subsidiary) 
Bartlesville, Okla, «| 

SELLERS: COPPER (Electrolytic) 

CADMIUM, MERCURY 

ZINC, BY-PRODUCTS 


BUYERS: 


FOR 


FOR 
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INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 


































LOW MELTING ALLOYS 
AND PRECIOUS METALS 


TIN-SILVER 


ORES 
METALS 
RESIDUES 
CHEMICALS 


PURCHASERS OF: 


ETC 


(a) Includes lead content of antimonial lead. 


(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile. 

(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included. 














| ABMS World Lead Data eee uae 
Refined Lead 1959 Mar. Apr. 
| U.S. (a) (ce) ee 30,093 29,136 26,514 
1959 1960 1960 Cable covering .. 5,153 5,798 5,025 
mo. av. Apr. May Other met. 
Sf 31,530 39,651 36,770 products ...... 27,624 27,014 25,378 
Ref. del. (b) .... 53,211 38,839 50,097 Total met. 
Stocks, end ..... 165,859 177,389 183,634 products ...... 62,869 61,948 56,917 
Pigments ....... 9,268 9,151 8,308 
BISM UTH Outside U.S. (a) (c) Tetraethyl ...... 13,335 15,129 13,059 
Ref. Prod. ...... 94,506 105,902 104,782 GE  seccccusee 2,785 2,863 3,091 
Ref. del. (b) .... 74,260 75,980 83,585 Total $8256 89091 ‘81.375 
son t 77 a faa 2 F - 
CADMIUM Stocks, end . 136,981 368,796 (a) Data from U.S. Bureau of Mines. Sec- 


ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 
USBM. 


Marvel Mining Makes 
Lead-Silver Discovery 


Salt Lake City (McGraw-Hill World 
News): Marvel Mining Co. of Salt Lake 


U.S. Stocks . . " 
r ; : 1960 1960 City has made a high grade discovery 
Producers of: Hi-Purity Metals 1959 Apr. May of lead-silver oxide ore in the Clifton 
and Alloys Refined ......... 165,859 177,389 183,634 mining district in western Tooele Coun- 
i - Base bullion ty, Utah 
C 2 F Pe At smelters (a) 4,594 3,639 3,402 : . I 
Unidad Sigéning anil At refinery (b) 35,288 39,950 36,979 J. A. Minton, Marvel president, termed 
Gndlten Co. Raw material on “al dt the find “only a prospect” at present. 
MC) weeveeceees , : —— Marvel is 4842% controlled by English 
‘ 2920 W. Correll Ave. Total .........275,777 310,399 323,485 : Bee 


Chicago 12, Illinois 
SAcramento 2-3300 
= 








(a) and in transit. (b) and in process of 
refining. (c) at smelter. 


U.S. Primary Smelter Receipts 





Oil Co., a Salt Lake independent oil 
producing company of which Minton is 
chairman. 


Minton confirmed that Marvel had 


1960 1960 ion . 
. made shipme é 
—_— 1980 ine May ade shipments from ore ripped and 
bulldozed from some of 75 claims in the 
Imported ..... 10,425 9,264 17,959 : . . . 
U.S. origin ... 20,359 27,863 22,537 ~—=- district. The shipments tu the Tooele 
NE eee ve cant 1,716 2,207 2,048 smelter of International Smelting & Re- 
Teted ...4.i. 32,500 39,334 42,544 fining Co. average $50 a ton, he said. 





copper 


Electrolytic NEC* CCC* 


+ 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 





FERROMANGANESE srtanoarp Grave 
CADMIUM « SILVER + BISMUTH « INDIUM 


Pig + Ingot Arsenic + Palladium « Platinum « Selenium « Tellurium 
AnaéonnA ~=0- Anaconda Sales Company 
eee ce aed 25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 
*Reg. U. S. Pat. Off. 60211 
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WASHINGTON REPORT 





BIG NEWS UNDERSCORES INDUSTRY ISSUES — 
This week’s headlines of international crises and domes- 
tic politics hold special significance for U.S. metal- 
mineral traders, processors and producers. What is hap- 
pening in Washington, Los Angeles, Havana and Leo- 
poldville will have a heavy impact on world metal- 
mineral markets and U.S. policies which affect them. 

The Cuban turmoil, for example, now portends more 
than a mild disruption of world nickel markets through 
the shut-down or Cuban take-over of plants at Moa Bay 
and Nicaro. It is forcing a revised U.S. Latin American 
economic aid and trade approach which may include 
moves aimed at expanding Latin American mineral 
production generally, helping to stabilize commodity 
prices, and increase trade with the U.S. World markets 
for a long list of products, including copper, lead, zinc 
and iron ore, are bound to be affected. 

The copper trade — already hit by international strikes 
and the Chilean disasters — has a direct stake in the 
newly independent Belgian Congo, where this week’s 
violence centered in mineral-rich Katanga province. 

On the domestic front, U.S. trade policy is under its 
strongest strains in years. The Administration is attempt- 
ing to offer as many U.S. import concessions as possible 
— including metals and minerals — at international nego- 
tiating sessions of the General Agreement on Tariffs and 
Trade (GATT) at Geneva, Switzerland, when this fall’s 
discussion of European trade bloc concessions moves on 
to take up US. tariff cuts in January. The White House 
rationale is that in this way only can the U.S. obtain 
lower foreign barriers on a sweeping list of U.S. ex- 
ports, also including many metal-mineral items. 

But public hearings on the offer lists which got under- 
way before the Tariff Commission this week showed that 
domestic protectionist sentiment is stronger than usual, 
even in an election year. 

So, too, was the attempt by Protectionist Trade Assn. 
leaders to write new protection provisions into the 
Democratic Party platform’s foreign trade policy plank 
in Los Angeles. The same kind of pressure will be 
brought on the Republican convention’s platform com- 
mittee in Chicago next week. 

Finally, there remain pending the several chunks of 
unfinished Legislative business aimed at supporting do- 
mestic mine production. Proposals for higher lead-zinc 
import duties and price stabilization for small U.S. lead- 
zinc mine output will hinge on both the Presidential 
candidates and the international situation when Con- 
gress returns. 

At midweek, here is how matters stood on the four 
major issues at stake — a new Latin American aid policy, 
the party trade planks, GATT negotiations and pending 
domestic mine support legislation. 


NEW LATIN AMERICAN POLICY — This is the least 
immediate, but potentially most important long-range 
issue facing the domestic metal-mineral industries. No 
details have been set on what it will include, but Presi- 
dent Eisenhower will probably ask Congress for more 
aid money when it returns in August. Beyond this, State 
Dept.’s Development Loan Fund, the International Bank 
for Reconstruction & Development and Washington’s 
Export-Import Bank all will put new emphasis on Latin 
American aid and trade. 

A part of the new plan will be aimed at improving 
Latin American living standards—better housing, educa- 
tion and the like. In part, it will be aimed at providing 
easier credit for purchase of U.S. exports. 

More significant to domestic metal-mineral industries, 
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steps are also under consideration which would increase 
and diversify Latin American commodity output, stabil- 
ize commodity prices and make it easier for Latin Amer- 
ican nations to sell in the U.S. market. These measures 
would involve metal-mineral trade directly. 

The Administration feels this approach is necessary 
if the U.S. is to win support throughout the rest of Latin 
America to contain and isolate “Castroism” and inter- 
national communism in Cuba, and prevent spread of 
like policies south of the border. Washington has not yet 
outlined fully what retaliatory steps against Castro it 
plans; but whatever it does, it wants Latin American 
backing for it. 


GATT NEGOTIATIONS — Public hearings on the metal- 


mineral items on which the U.S. proposes to offer and 
ask trade concessions are set for Aug. 25-Sept. 9 before 
the Tariff Commission and the Interagency Committee 
for Reciprocity Information. The Tariff Commission's 
hearings involve setting the “peril-point” below which 
the increase in U.S. imports would threaten injury to 
domestic producers, and the question whether specific 
metal-mineral products should be removed from the 
offer lists for that reason. The CRI hearings take up 
whether additional items should be offered for U.S. 
tariff cuts, and what foreign barriers should be re- 
quested removed from U.S. exports. 

The main fight before the Tariff Commission will cen- 
ter around offered cuts on iron and steel mill products, 
with domestic producers claiming injury from increased 
foreign imports. But there also will be a haggle over 
nickel, and copper, and a number of other nonferrous 
minerals, although lead and zinc are not on the offer lists. 


PENDING LEGISLATION — Apart from the GATT nego- 


tiation debate and the political party platform foreign 
trade planks, the Congress has several pieces of pending 
legislation to aid domestic mining to handle when it 
returns in August. The bill with the best chance to pass 
is one sponsored by Sen. Robert Kerr (D-Okla.) and 
Rep. Ed Edmondson (D-Okla.) which would fix do- 
mestic prices on lead at 17c per lb and zinc at 14%c for 
the output of domestic mines turning out up to 2,000 tpy 
of each metal. 

This measure squeaked through the House by a 197- 
191 vote, and was unanimously reported by the Senate 
Interior Committee. It is pending Senate business. 

Other major mining legislation includes a move by 
Sen. Kerr to substitute approximately twice as high as 
current import tariffs on lead and zinc metal, ores and 
concentrates for existing import quotas. Its outcome de- 
pends heavily on the party planks and the new Latin 
American aid plan. Pending legislation to fix mining 
policy responsibility with the Secretary of the Interior 
is regarded as virtually meaningless, 


PARTY TRADE PLANKS — Protectionists failed to talk 


the Democratic convention into writing even as much 
support for higher duties and quotas into its 1960 plank 
as it did in 1956, when it recognized the need for protec- 
tion for the first time since the New Deal. 

But the plank does call for Federal “adjustment” sub- 
sidies, tax benefits and other support for domestic pro- 
ducers injured by foreign competition. In the platform 
committee deliberations, mine aid was specifically cited 
as better solution to domestic lead-zinc producers’ prob- 
lems than higher tariffs. 

The Republican trade plank will be under the direc- 
tion of Charles Percy, chairman of the GOP platform 
committee, a freer trader. 














Austria Reports Growth of 
Nonferrous Metals Industry 

Vienna (McGraw-Hill World News): 
The Austrian nonferrous metals industry 
has grown into a major factor in Austrian 
raw material supply since it was nation- 
alized in 1946. 

Vertical structure of the mining and 
processing industry has, together with 
tight government price control, kept raw 
material cost to steady levels, thus cut- 
ting out most of the ups and downs of 
world market price fluctuations. 

The Austrian Association of the Mining 
Industry reported the following 1959 re- 
sults: 

Copper decreased slightly from 164,489 
metric tons in 1958 to 162,600 metric tons 
in 1959. Shipments of ore to processing 
plants were 158,434 metric tons; ex- 
processing plant yields were 9,713 metric 
tons of concentrate (containing 2,473 
metric tons copper). 

Output of lead-zinc was 193,957 metric 
tons in 1959, or 6,045 metric tons more 
than extracted in 1958. The processing 
plant yielded 7,426 metric tons of lead 
concentrate containing 5,358 metric tons 
of lead and 11,748 metric tons of zinc 
concentrate containing 5,917 metric tons 
zinc. Italian ore, refined in Austria, was 
5,200 tons of lead ores and 11,700 metric 
tons of zinc ore. 

Raw antimony ore output was 12,978 
metric tons—1,780 metric tons more than 
extracted in 1958. One processing plant 
yielded 862 metric tons of concentrate. 
Output of sulphurous antimony amount- 
ed to 147 metric tons. 


Austria’s only bauxite mine yielded 
23,981 metric tons (versus 23,570 metric 
tons in 1958); about 17,000 metric tons 
were shipped to domestic consumers. 
Approximately 6,600 metric tons were 
exported for alum earth production to 
West Germany as Austria has no alum 
earth factory. 

Output of crude aluminum increased 
by about one-third of the 1958 output, 
e.g. by 11,000 metric tons to reach 1959’s 
85,160 metric tons. Of this amount, 65,726 
metric tons were primary aluminum. 

Operating at full capacity, the Brixlegg 
copper mill yielded 10,524 metric tons in 
1959, or about 10% more electrolytic 
copper shaped in bars. 

An 8% increase in zinc yield was noted 
in 1959, output reaching 11,498 metric 
tons. Part of this output was re-shipped 
to Italy, the ore supplier. 

Reconditioning work undertaken dur- 
ing two months of 1959 at the lead mill of 
the BBU caused a loss of one complete 
month’s production. Output thus de- 
creased by 9.4% to reach 8,073 metric 
tons of soft lead. 

Processing plants delivered 3,450 met- 
ric tons copper and copper-alloy mate- 
rial and 27,912 metric tons aluminum 
semi-finished goods to the market. 


U.S. Use of Tungsten Ore 

Slightly Higher in March 
Domestic consumption of tungsten 

concentrate increased 16% in March, 





producers of: 


santana with shnammendin 1960, according 


to the U.S. Bureau of Mines. Imports for 
consumption increased 2%. 

Net production and shipments of 
tungsten products increased 107% and 
42%, respectively, in March, compated 
with February 1960. 

Consumption .of tungsten nroducts 
decreased 2% in February 1960, com- 
pared with January; stocks at pro- 
ducers’ plants increased 32% during the 
month. 

General U.S. imports of ore and con- 
centrate in March were 813,000 lb (tung- 
sten content), compared with 711,000 Ib 
in February 1960. This quantity repre- 
sents ore received in the United States 
irrespective of ultimate disposition; 
Brazil (264,160 lb), Portugal (164,682 Ib), 
Australia (94,148 lb), Argentina (85,335 
Ib) and Republic of Korea (83,665 Ib) 
supplied 85% of the total imports. 

No imports of ferrotungsten were re- 
ported in March. 

Exports of tungsten ore and concen- 
trate were 108,000 lb (gross weight) 
63,000 lb to United Kingdom and 45,000 
lb to Japan. 

U.S. tungsten statistics for 1959, Feb- 
ruary and March 1960, in thousands of 
lb of contained tungsten: 


1960 
Concentrate: 1959 Feb. Mar. 
Consumption ......... 9,835 1,266 1,463 
BENGE cecadeccencces 5,435 645 656 
Stocks, amd ...ccccece 3,196 2,640 2,655 
Products: 
PEE Sisedscccces 6,805 737 «1,522 
Shipments, dom. ..... 9,066 993 1,409 
Consumption ......... 9,750 919 (a) 
Stocks, end .......... 2,540 2,448 3,242 
(producers) 


(a) Unavailable 





Antimonial Lead Fluorspar Selenium 

Antimony Germanium Concentrates Silver 

Antimony Oxide Gold Sulfur Dioxide, Liquid 
Arsenic Indium Sulfuric Acid 

Asbestos Lead Tellurium 

Bismuth Lead, Test Thallium 

Cadmium Litharge, C. P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zine 

Cadmium Sulfide Nickel Salts Zinc Dust 

Copper Zinc Sulfate 





ARREST Re 


_ AMERICAN SMELTING AND REFINING COMPANY - 


ay © BROADWAY, NEW YORK 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC LEAD——— ZINC (b)-———> ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits, 
July Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
7 32.600 30.825 31.770 12.000 11.800 13.500 13.000 26.000 23.250 102.875 
8 32.600 30.850 31.795 12.000 11.800 13.500 13.000 26.000 23.250 102.500 
1l 32.600 30.975 31.920 12.000 11.800 13.500 13.000 26.000 23.250 102.500 
12 32.600 31.725 32.670 12.000 11.800 13.500 13.000 26.000 23.250 102.500 
13 32.600 31.675 32.620 12.000 11.800 13.500 13.000 26.000 23.250 102.750 
Averages 32.600 31.210 32.155 12.000 11.800 13.500 13.000 26.000 23.250 102.625 
Calendar Wk. Avgs. 
July 32.600 30.895 31.840 12.000 11.800 13.500 13.000 26.000 23.250 102.594 
4-8 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pavments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are —_ 


transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 





on a delivered basis, that is, delivered at c 
plants. Delivery costs vary with the jaan. 
The above prices are net prices at the refineries; 
the everage shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 


on weight and dimensions; billets 1.725¢ 
and up, depending on d and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass 0.258¢; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 





mands a premium of 1.35c per Ib eff. July 1, 1960, 
over the East St. Louis basis for Prime Western 
Special High Grade premium or differentia! is 1.5c¢ 
per Ib eff. July 1, 1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotati are ighted aver- 
ages with the weights determined by the reiative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price. 
The premium on standard ingots is 2.1c per ib. 








Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to Eamy; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


Silver, Gold, and Sterling Exchange 





Aluminum Alloys 





























Secondary 
: : ey - 4 cents and fractions of « cent per tres July 7-13 
Silver Sterling London ounce, 's ithe price paid by Handy & Harman Tons Price/lb 
July NY. London Exchange Gold (a) Scrbcaring iatens ssbmitted to them Yor Te No, 13 Wo Quote 
7 91.375 79.250d 280.9520 248s. 10d ber diver "099 fine rr mate. to GS No. 43 14 25.37¢ 
8 91.375 79.250d 280.8420 249s. 104d ior auy ery * Le by seowies —_ No. 360 N 
1 
11: 91.375 79.250d 280.8500 249s. 11%4d quirements, “and it is usually one quarter cent Mo. 380 0 Quote 
ow e price at whic suc offers are ° 
12 91.375 79.250d 280.7100 249s. 114d , The Treasury’ s purchese rice of newly mined 1% Zn 544 24.03c 
13 91.375 79.250d 280.8020 250s hed ounce, 1000 fine. yr —,-+f- 2° a4 2% Zn 156 23.75¢ 
Av. 91.375 si 280.831 sie = n amendment to the Silver Purchase Act of July 3% Zn 131 23.26 
Calendar Wk. Avgs. London silver gustations are in pence per troy Th d 1 i " 
J y - ves ounce, basis .999 fin pues are weighted : on 
uly a (a) Open =. m _ quotations are per troy ounce, prices calculated from reports by 
4-8 91.375 = 280.867 Market Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes. their sales 
London Metal Exchange 
—_- ————__COPPER—__—_—-.. LEAD————___,, ZINC —~ — 
Current Current = 
; Casn 3 Mo. - Month 3 Mo. z Month 3 Mo. Cash 3 Mo. 
July Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
7 255 255% 244% 2444 71% 71% 72% 72% 0% \% M4 y 
8 255% 255% 245 2454 7i*% 71% 72% 72% 20% Sore 59% so% soste sos OTM + tag 
11 259 259% 250 250% 71% 71% 72% © 72% 90% 90% 90% 90% 805% 806 799% 800 
Si ie ete i M he Soe Be ee 6 he 
5 2 2 a “ M% 0 803 
raw tig 1 my wag | ng session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%, 
zinc % and tin min. 13%. 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d) 53.1 (a) 42.2 65.6 40.6 +125 
Steel Ingot Production, thousands of toms .............. (d)1,513 (a) 1,203 1,775 1,097 +416 
Automobile Production (cars and trucks) ............ (d) 110,176 (a) 155,574 174,274 158,623 48,447 
Electric Power Output (millions kwh.) .............. 14,247 14,213 13,134 13,124 +1,123 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $99,621 98,842 95,578 93,512 + $6,109 
Federal Reserve Index of Industrial Production (b) .... 110 June 110 110 
E&MJ Index of Nonferrous Metal Prices (e) (f) ........ 125.9 June 125.8 121.0 +3.9 
All Commodities. Bureau of Labor Statistics (e) ...... (d) 119.6 June 119.7 119.6 — 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) Weights 1922-24. 
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B.C.’s Metal Output in 
1959 was $102-Million 


Vancouver (McGraw-Hill World 
News): A total of 6,989,760 tons of lode 
metals was mined in British Columbia 
last year, according to a general review 
of production issued by the B.C. Depart- 
ment of Mines. 

The value of the gold, silver, copper, 
lead and zine produced by the pro- 
vince’s 60 mines was $90,442,599, accord- 
ing to a report published in advance of 
the Department’s annual report. 

Miscellaneous metals, including iron 
ore, nickel, tin and minor metals re- 
covered at the Trail Smelter were 
valued at $11,068,014. 

The average number employed in the 
lode-mining industry in 1259, including 
mines, concentrators and smelters, was 
7,300. 

In 1959, 26 mills were operated, 14 
throughout the year and four on a tem- 
porary or intermittent basis. One major 
mill closed, three re-opened and four 
operated for the first time. 

Of the intermittent operations, mills 
at Ainsworth and Sandon accepted cus- 
tom ore. The Toric mill was shut down 
when the silver-bearing orebodies were 
exhausted after 10% years of operation. 
New mills included a small plant on the 
Golconda molybdenum-copper property, 
a 1,000-tpd mill at Phoenix, and two new 
iron-ore concentrators on Vancouver 
Island. Britannia, Pride of Emory, (Giant 
Nickel) and Mother Lode (Woodgreen) 
mills re-opened after various degrees 
of reorganization. 

@ 


Off in May, Magnesium 
ingot Output Still Ahead 


An 11% increase in shipments of 
wrought magnesium products was regis- 
tered in May. 

Shipments totaled 995 tons contrasted 
with April’s revised total of 895 tons. 


Shipments for the year-to-date were 
4,503 tons less than 1% above tonnage 
shipped in the similar period of 1959, 
the Magnesium Assn. reported. 

Production of primary magnesium in- 
got for May was 3,258 tons, a 4% de- 
crease from the 3,370-ton production of 
April. Year-to-date production of 16,675 
tons is running 67% above last year 
when only 10,003 tons were produced. 

U.S. magnesium ingot production and 
wrought product shipments — May 1960, 
in short tons: 


Shipments of Primary Ingot 
Wrought Products Production 
May 1960 .... 995 3,258 
Apr. 1960 .... 895 3,370 
May 1959 .... 822 2,688 
* 


Mineral Sands Producers In 
Australia to Try Price Rise 

Melbourne (McGraw-Hill World 
News): A two-pronged campaign to 
bring about a 20% increase in world 
prices of mineral beach sands is being 
planned by major Australian produ- 
cers. They will rely on output cuts and 
international cooperation to achieve 
their aims. 

The first part of the campaign will be 
in the form of a voluntary cut in output 
by nearly all Australian producers. The 
Melbourne Bureau of McGraw-Hill 
World News understands that several 
minor producers and even some of the 
larger ones are uneasy about the effects 
of such cuts fearing that overseas buy- 
ers will simply turn to other supplying 
countries. 

The latter producers would prefer to 
start with part two which envisages an 
international conference of major pro- 
ducing countries aiming at a scheme of 
“rationalized marketing” with quotas 
for different countries producing mine- 
ral beach sands and voluntary inter- 
national restriction of output. 
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In the meantime it appears that some 
speculative purchasing of rutile and zir- 
con is taking place by Australian ex- 
porters hoping that the envisaged cuts 
will result in some price increases even 
if they are well below the planned 20%. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ib con- 
tained Cr; (a) (b) (c) cont. U.S. 
High carbon (4-9% C, 65-70% Cr) 


BED ovesevbbeccvecsdeseatevessveses 28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 

Oe. GOR. BFE concccesstcccccscvess 38.50¢ 
Special (0.25% C, 63-66% Cr) eff. 

i Ot, SD vies vitdteussesessesseen 35.75¢ 
Chamme GREGMS 1 .nccccscecccceccsccoses 22c 
PS GND Bo nkc vn vc ieccuscccvecscs 25c¢ 
FERROCOLUMBIUM: jb con- 


tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si) .. 


FERROMANGANESE: 1b 

(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-GO ...........0.0ee00: lle 
Medium Carbon- Ib contained Mn; 

(a), (c), f.o.b. U.S. — (80-85% 


. -$3.45 


Bet, BUH RTG GS) ccccceeecccccecvccscss 24c 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C)....35.10c 


FERROMOLYBDENUM: ib Mo; 
lots 5000 Ib or more, (d) (58-64% 


Mo) powdered, packed ............+- $1.82 

Other sizes, packed ............se0005 $1.76 
Calcium Molybdate (CaO Mo0O3) 

PUD, WOGMOD cc ccc cccccssccccccvesees $1.50 


FERROPHOSPHORUS: per 


gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 


TED  cctithn wnuden 6 sdnenesdcuaee $110 
plus $4 per 1% above or below 
24%. 

FERROSILICON: ib contained 

Si; (a), (ce). (@) (50% Si) .......00. 14.60c 
FERROTITANIUM: iow carbon 

—lb contained Ti; ton or more 

lots, lump (4% in.), packed, 

f.o.b. dest. NE U.S. — (40% Ti, 

BOE Gite GP. caccwtcccvedosececencan $1.35 

(25% Ti, max 0.10% C) .......eeeeeee $1.50 


Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) ...... $290-5 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: tb contain- 
ed W; lots of 5,000 lb or more, 
lump (14 in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (mn) ......... $2.15 


FERROVANADIUM: ib vy; (a), 


var. sizes, packed; f.o.b. U.S. — 


(50-55% V) 

Se SNEED crccccdcconsvuseestsanauns $3.20 
DD ticcncaneddovkacceennadéescnnd $3.30 
PGE ovcosneccdenctevcceosescess $3.40 

SILICOMANGANESE: jp; (a), 

(ec), (d). 

(1.5% C max 18-20% Si) ............ 11.60c 
(2% C max 15-173% Si) .........0.- 11.30¢ 
(3% C max 12-1442% Si) ..........- 11.10c 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 


3% max Si, 16-19% Mn ......... $98-100.50 
3% max Si, 19-21% Mn ........ $100-102. 
3% max Si, 21-23% Mn ........ $102.50-105 


Eff. on orders of Jan. 22, 1960 
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Aluminium Limited's Ghanian 
Affiliate to Expand 


Aluminium Ltd. announced today that 
Ghana Aluminium Products Ltd., its as- 
sociated company in Ghana, will expand 
its operations at Tema by the installation 
of an aluminum rolling mill next to its 
existing factory. The new project will 
cost approximately $2,750,000. 

The new rolling mill will be able to 
serve the entire market requirements of 
Ghana for aluminum sheet products. 
Production should begin early in 1962. 

Ghana Aluminium Products Ltd. is at 
present jointly owned by the Govern- 
ment of Ghana (40%) and Aluminium 
Ltd. (60%), the large North American 
producer. The additional capital for the 
rolling mill will be provided by Alu- 
minium Ltd., the Commonwealth Devel- 
opment Finance Co. Ltd., the United 
Africa Company of Ghana Ltd., the 
Union Trading Co. Ltd. and Compagnie 
Francaise de |’'Afrique Occidentale. The 
Government of Ghana will retain its 
existing investment. 

When the rolling mill is in full opera- 
tion, shares in the company will be 
available for investment by the Ghana- 
ian public. 

Ghana Aluminium Products began 
production of corrugated aluminum 
roofing sheet at Tema in August 1959. 
The construction of a second factory to 
produce a wide range of aluminum 
products is already well advanced. The 
new rolling mill will be the third stage 
in the company’s expansion program. 


Zinc Alloy Cast in 18,000 Ib 
Ingots by American Zinc 


Casting operations of zinc alloy ingots 
weighing 18,000 pounds each were 
started in late June at the Monsanto, 
Illinois, electrolytic plant of the Amer- 
ican Zinc, Lead and Smelting Co. The 
ingots, measuring 15 feet in length, 41 
inches in width, and 10 inches in depth, 
are believed to be the largest ever to be 
east for rolling purposes. The alloy, 
known commercially as “HYDRO-T- 
METAL,” which American Zinc is pro- 
ducing for Hydrometals, Inc., is of zinc, 
copper, and titanium. 

After casting, the ingot is cropped 
and sawed to make two 80-inch-long 
rolling mill siabs, each weighing 4 tons. 
These slabs are being rolled into sheets 
for Hydrometals, Inc.. by The Dow 
Metal Products Company Division of 
The Dow Chemical Co. at Madison, Illi- 
nois. Production of the king-size ingots 
makes possible rolling of wider sheets 
of “HYDRO-T-METAL” and will sub- 
stantially increase supplies of this in- 
teresting alloy, which is now being in- 
troduced to the market for many new 
applications in the construction, auto- 
motive, and industrial fields. 

American Zinc’s new casting installa- 
tion made by Lobeck Casting Co. is also 
designed to cast varying sizes of ingots 
for rolling and billets for extrusion. 

The casting is produced from special 
high-grade zinc alloyed with copper and 
titanium, which is fed in molten form to 





the continuous casting machine by an 
Ajax Electric Induction Furnace. Cast- 
ing capacity is 18,000 pounds an hour. 
Sawing equipment, supplied by the Ty- 
Sa-Man Machine Co., is used to crop 
and saw the slabs to proper lengths. 
The casting of these large ingots is 
believed to be more efficient than for- 
mer methods used in producing alloys 
for rolling and will substantially in- 
crease the supplies of “HYDRO-T- 
METAL” available to the industry. 


New Zinc Deposits Found 
At Broken Hill 


Broken Hill South Ltd. one of the 
major mining companies operating on 
the famous silver-lead-zinc lodes in the 
west New South Wales, Australia, min- 
ing center, said last week that mineral 
surveyors had discovered new mineral 
zinc deposits which it was believed could 
extend right under the city area. 

A company spokesman said the dis- 
covery came at a time when Broken 
Hill South, which normally employed 
about 900 men, had recently reduced its 
work-force because of depletion of ex- 
isting ore reserves. 

In the City Warden’s Court at Broken 
Hill, New South Wales, permission was 
given to the company to enter about 
11,000 acres to extend investigation of 
the new deposits. 

Broken Hill is the 


source of 


major 
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silver, lead and zinc in Australia, and 
one of the richest deposits in the world. 
Australia is the world’s fourth largest 
producer of zinc, with an annual output 
of about 300,000 tons. 


Magnesium Casting Shipments 
Steady; Die Casting Improved 


Magnesium die casting shipments 
have continued to climb, according to 
The Magnesium Association. 

With year-to-date shipments at 1,293 
tons compared with 759 tons shipped in 
the same period of 1959 an increase of 
more than 70% has been recorded and 
an average monthly shipping rate of 
323 tons maintained thus far in 1960 
against the 1959 monthly rate of 267 
tons. April tonnage was 322 tons. 

Over-all shipments of magnesium 
castings for April were up 1% from 
March to 963 tons versus 952 tons. Cast 
ancde shipments in April rose to 293 
tons, 17% above the 250 tons shipped in 
March. Only sand casting and perma- 
nent mold castings showed decreases for 
April against March, the former down 
7% to 318 tons from 342 tons and the 
latter down 50% to 30 tons from 62 tons. 


US. magnesium casting shipments, 
short tons: 
Perm. An- 
Sand Mold odes Die Total 
Apr. 1960 318 30 293 322 963 
Mar. 1960 342 62 250 298 952 
Apr. 1959 577 47 395 212 1,231 
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Australian Officials Hopeful 
U.S. Will Not Raise Tariffs 


Minister for Trade John McEwen said 
in Canberra last week adjournment of 
both Houses of the U.S. Congress had 
left in doubt the outcome of proposals to 
impose higher tariffs on imports of lead 
and zinc into the US. 


Despite the adjournment, the Aus- 
tralian Government would continue its 
efforts to obtain reasonable access to 
U.S. lead and zinc markets, and would 
do everything possible to impress the 
US. Government with the importance of 
this matter to the Australian economy. 


“IT am still hopeful that the U.S. Con- 
gress will not see fit to raise lead and 
zinc tariffs,” Mr. McEwen said. “Aus- 
tralian Ambassador to the U.S. Howard 
Beale Q. C. has been extremely active 
in making the Australian position known 
to U.S. Government officials.” 


Iron, Steel and Coke 

PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67, basic, $66 and No. 
2 foundry $66.50. 

STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80; Bars per 
100 lb, $5.675; plates and _ structural 
shapes, $5.30 @ $5.50. 

STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $30-31, 
No. 2 heavy $25-26. Cleveland No. 1 
heavy $30-31, No. 2 heavy $21-22. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


Refractories 

MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 

SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168. 








London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


ee. 4 nesses 254.089 Say F cece. 254.088 
Xe Bree 253.828 July 8 ...... 253.953 
July 6 ...... 253.636 
AREAS SR OE ee 253.919 
e 
Brass and Bronze Ingot 
85-5-5-5 (No. 115) 29%c; 80-10-10 


(No. 305) 3334c; 88-10-2 (No. 215) 38%4c; 
Yellow (No. 405) 23%4c and upward; 
Manganese bronze (No. 420) 27%c. 


e 
Tri-State Concentrates 
Joplin, July 12, 1960 


(a) Blende Per Ton 
Prime coarse, 60% ZIMC ........+-se0005 $80 
Pastatiom, GOR Ge cacedecvcccccecccscss $80 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 


(a) Effective Dec. 21, 1959 
2 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 9, 1960, 
was 8.66c (U.S. per lb f.o.b. refinery) 
Monterrey, Mexico. 


N.Y. Commodity Exchange 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 23—2344 
Heavy copper & wire, mixed 21-21% 
EAU occ vescecsenes 1834—19% 
No. 1 composition ........ 174%-18 
Composition turnings ...... 16—1642 
Se EE cantare conn yews 10%-11 
Yellow brass turnings, mix 11-11% 
Heavy yellow brass, mixed 114%-12 
Auto radiators, unsweated 12%—13 
Brass pipe, cut .......... 134%—14 
Rod brass turnings, No. 1 12—12% 
Rod ends, brass .......... 12—12% 
New soft brass clips ...... 14-14% 
Cast aluminum, mixed .... 10—10%% 
Aluminum crankcases .... 914-10 
Aluminum clips, new soft .. 14-14% 
Sheet aluminum, old clean 944-10 
Aluminum turnings, clean 6-614 
Zinc die cast, mixed ...... 2-3 
Zine die cast, new ........ 444414 
RE ED nus ckkhubeasceeese 4-415 
New zinc clips ............ 7-7% 
Soft or hard lead .......... 844-814 
Co eee 3—3% 
CO ETT 91%4-10 
Linotype or stereotype .... 9-914 
PIE  weseiscseccccs 8-8 
Solder joints close cut ..... 1314-14 
OO Fee 78—79 
Autobearing babbitt ...... 40—41 
Monel clips, new .......... 23-24 
Monel sheet, clean ........ 22-23 
Nickel, rod ends ........... 50-51 
Nickel, clippings .......... 50-51 


Japanese Settie Copper Deal; 
Look Over Canadian Iron Ore 


Toronto (McGraw-Hill World News): 
Japanese interest in British Columbia 
minerals is increasing with one big cop- 
per deal concluded and a party inter- 
ested in iron ore on the way to Canada’s 
west coast. 

The Sumitoma group has already in- 
vested $350,000 in Bethlehem Copper 
Corp. Ltd. The deal requires that the 
Japanese put the Bethlehem property 
into production at a cost estimated be- 
tween $7.5- and $9-million. 

The Japanese must make a production 
decision by Feb. 28, 1961. 

As terms of the agreement were an- 
nounced, word came from Tokyo that a 
group interested in iron ore was on its 
way to B.C. to look over properties on 
Vancouver Island. 

The Japanese have taken options to 
acquire up to 1.7-million shares of Beth- 
lehem at an average price of $1.81, if they 
advance $9-million. 

A second choice of financing is open 
to Sumitomo. It may provide funds 
through loans secured by mortgages, 
and pribr to Dec. 31, 1962, would be able 
to purchase 300,000 Bethlehem shares at 
$1.40 a share. 

Sumitomo has also taken an option on 
a 5,000-ton mill now owned by Manitou- 
Barvue. The idle mill is on the Barvue 
property in northwestern Quebec. Pur- 
chase price would be $1.5-million of 
which $100,000 has already been paid. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; 
heavy copper, 25c; 
refinery brass, 23c. 


No. 2 
light copper, 2234c; 


A Custom Smelter Copper Price 
July 7-13 


The following prices are computed by 
M&MM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .32.750c 
F.O.B. refinery 

They are for sales in the U.S. market 
and are edjusted to the nearest Mc. A 
Yc deductien for selling commission 
has been made. 

















COPPER LEAD om ZINC TIN: 
__ July : Sept. July pt. July Sept. Sept. July 
July Bid Asked Bid Asked C Bid Asked id Asked Bid Asked Bid Asked Bid Asked Bid Aske 
7 31.09 31.09 30.25 30.25 168 11.16 11.25 11.28 11.35 11.20 11.28 11.36 11.36 . . * s 
8 31.45 31.45 30.73 30.73 348 11.20 11.30 11.30 11.38 11.27 11.35 11.41 11.41 * * * . 
11 31.65 31.65 31.23 31.23 700 11.20 11.30 11.30 11.40 11.27 11.40 11.41 11.50 s * bd . 
12 31.28 31.28 30.85 30.85 362 11.20 11.30 11.30 11.40 11.25 11.35 11.35 11.45 *. *. * . 
13. 31.60 31.60 31.02 31.02 189 11.18 11.25 11.26 11.28 11.30 11.40 11.41 11.45 *. . * s 


*Trading suspended. 
Closing quotations on the N.Y. 


Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
occurred. 


Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which trans: 
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